8 +~"U? ~

SUEHLWV]HLWHUIDVVXQJ
GRNXPHQWDWLRQ XQG DEUHFKQXQJ
SRZHUHG E\ —27-4 *PE+



$ LEHIW] HVMUDWXQJ  GRNXP HOVDVIRQ XQG
DEUHFKQXQJ 3WRE®P H

== 6\ WP VFKH =HVIHU DWXQJ IMAJ HVHW@OFK YRW HVFKUHEHQ

0 DQXH@ =HWUDWXQJ MAT HVIDXI Z | QGLI XQG I HKBILDQI! @

$X1Z ! QGLIH9HWZ DAXQJ YRQP HKUHHQ 7HDP V XQG 6VBQGRUMQ

0 DWHUAY QGAFKH . RP P XQINDVIRQ ] Z IMFKHQ 0 IVBUEHWIQGHQ XQG ) ¥KIXQIVNY 1WAQ

$XI1Z ! QGLIH 1 DFKYHU ROXQJ YRQ DGP LOMADWHQ 8 QMUDIHQ LOHI 1] LHQWA 3UR] HWH LQ GHU' RNXP HOUMRQ

SRZHUHG E\



" H/ 3 VXQJ
0 REL7IP H

___ ' LIVDGI=HVHU DWXQJ YRQ $XIW] JHQ P IWZ HQUIHQ 6FKUMMQ 1Q
] GHUO REL7IP H$SS NHOQ' DWIQYHUDN\WWNHOH ) HKBU

 =HIVIAU/SDUQLY XQG P HKU( 111 LHQ] EHP ( LOADIHQ XQG $XVBMHQ YRQ
" DMO

 =HOWDG®I 3MWIRLP ] XUHOQI DFKHQ 9HZ DAMQJ YRQ 3O OHQ
0 WEBUEHWQGHQ XQG 5RXWQ

___ 9HUFK@ONVIA. RP P XQINDVIRQVZ HIH] Z IMKHQ
0 WMRLEHWIQGHQ XQG ) ¥KIXKQIVNY 1\WQ

' 6* 92 NRQIRWP H' DWMQYEHIAMDIXQI 6FKXW YRU' DWIQYHLDOW

SRZHUHG E\



6 ) DKUA/HIMHU DWHQ

' 3
0 LEIé IJ\L/F))(QHJ e $ LEHMGRNXP HOWHUHQ

e $XVIRP DVIMHUM $ XVZ HUXQJ

SRZHUHG E\



6R I XONVIRQIHUW $SS XQG: HESRUMO

0 REL7IP HZ WGP IWIOHHOHV: HESRUBY YHZ DOMWKQG HOHUS$ SS
GRNXP HOWHUVS$ GP LQV KDEHQ EHGHV MGH] HWP  %IFN

0 REL® $ SS

'RNXPHQWDWLRQ YRQ $XIWU!JHQ LQ ZHQLJH
. HESRUMDO

9HUZDOWXQJ SHU :HEGRPDLQ

SRZHUHG E\



" IHO REYIP H$ SS

-RE 6WDUW XQG 6WRSS PLW HLQHP .OLFN

JRWRV XQG % HVW WLIXQIJVXQWHUVFKULIW PLW LP % HULFKW

(FKW]JHLW 'DWHQ¥%EHUPLWWOXQJ

SQWHUVW¥»WIW G\QDPLVFKH $UEHLWYV XQG =HLWSO;QH

NENENENEN

$XIWUDJ NDQQ YROOVW'QGLJ LQ ZHQLJHQ 6FKULWWHQ
GRNXPHQWLHUW ZHUGHQ

SRZHUHG E\



" DVO RE/IP H: HESRWDO

\/ SUEHLWVSURWRNROOH HLQVHKHQ H[SRUWLHUHQ ILOWHUQ XQG
DXVZHUWHQ

\/ XQGHQ XQG $XIWUDJVGDWHQEDQN DQOHJHQ XQG
YHUZDOWHOQ

\/ JIOVFKXQJVVLFKHUH $UEHLWV]JHLWHUIDVVXQJ

\/ OHUI%JEDUNHLW GHU OLWDUEHLWHQGHQ I1%U GLH HIIL]JLHQWH
(LQVDW]SODQXQJ

SRZHUHG E\



8 QWHLH (P SIHKOXQJ 0 REL7IP HIP %XQG®

) YUGHQ 6RKXW KUHU* H) W 0 REIOSMVRUO ' 0 O RELGI' HYIFH
0 DQDIHP HQWNDQQ O REL7IP HDXI KUHQ* HJ WIQ HU! Q] HQ

0 REL7IP H
(UOHLFKWHUXQJ GHU $UEHLWV]HLWHUIDVVXQJ
DEUHFKQXQJ

O REOIMRUO ' O

(UOHLFKWHUXQJ GHU 9HUZDOWXQJ -KUHU PREI

SRZHUHG E\



KUA 9 RUMLBI P WO REL/LP H

= HWXQG . RWHQ VSDUHQ ( LQI DFKH YAHGLHOQXQJ

OHUOLHUHQ 6LH NHLQH XQQ WLJH =HLW XQGQWXLWLYH 2EHUIO}|FKH GLH OHLFK
5HVVRXUFHQ LVW

' HQ ™EHUE@N EHKDOMQ Yd-NVHUH 3 WOQE DUNHIW

OLW SUDNWLVFKHQ 'DVKERDUGY KDEHQ 6LH(TLILHQWH =XZHLVXQJ XQG zZzEHUZDH
MHGHU]JHLW DOOH -QIRUPDWLRQHQ LP %OLENIWUIJHQ

'QGLYLGXH@ 6 RIVE DUH
7UDQVSDUHQ] &G

2E %YUDQGLQJ )HDWXUHV RGHU '"HVL

(FKW]JHLWLQIRUPDWLRQHQ %EHU
N QOHQ DOOHV LQGLYLGXHOO 1%U 6

SUEHLWV]HLWHQ XQG 6WDQGRUWH

SRZHUHG E\



- DV,2 7,4 6 HUYLFH 9 HIWVSUHRKHQ

$W-7 8 QMOHKP HQ KDEHQ Z LUXQV VSH] IH@DXI GIH %4HG/IQMH YRQ. 0 8V

DXVI HUEKWAWOAHXQV HUKDOMQ 6 1H HKUIFKH %4HUIDWQI VRKQHMIQ XQG | Bf LEGIQ
BHUYFH 6FKXXQIHQ XQG LHIH® ! i LJH 3URGXNWOIRUP DWROHQ LONOOLYH

SRZHUHG E\



$XI: XQUWK &XWRP L] HG 6 HUYLHHV

'LH =XNXQIW GHU $UEHLWV]JHLWHUIDVVXQJ XQG GRNXPHQWDWLRQ (LQIDFK VFKQHOOQO

$3, 6 KOV JQGLYLGXH@ $ QSDWXQJ KUH %HG! U QMH

8P —KUH 3UR]JHVVH QRFK UHLBXBJ GRWHI® ZHLWHUH 3UR]JHYUHXQWHUVW3%W]HQ 6LH PL
]X JHVWDOWHQ N.QQHQ 6\QH®ULH@PDOLVLHUHQ XQG DXWR PV RFIKHHDHY'I BKUKQJ EHL G
JHVFKDIIHQ ZHUGHQ -27-4 NDAQQ/FKHQ VLQG NHLQH *UH Q JHHOX HHVHWR&/XNWIHDW XUH V

DX{HUGHP =HLWHUIDVVXQJ %EHU 1)& GHQ RSWLPDOHQ (LQVDW] Y
.DUWHQ DQELHWHOQ

SRZHUHG E\






